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Satrix Investments (Pty) Ltd is an approved fi nancial service provider in terms of the Financial Advisory and Intermediary Services Act, No 37 of 2002 (“FAIS”). 
Satrix Managers (RF) (Pty) Ltd (Satrix) is a registered and approved Manager in Collective Investment Schemes in Securities.

The Indexation 
Authority in Tailoring
Smarter Portfolios
It was John Bogle who fi rst pioneered a style of investing that saved 
investors millions of rands by paying lower fees. That was back in 1976. 

In South Africa, it was Satrix who pioneered the very fi rst exchange-traded fund in 
November 2000. And we’ve been the award-winning indexation authority ever since. 
The awards speak for themselves. 

• The coveted Morningstar Best Fund House (Larger Fund Range) for two 
consecutive years (2021 & 2022) 

• 42 South African Listed Tracker Awards (SALTA) 
• Six People’s Choice Awards for the Satrix 40 ETF in each year since 2018.

If you’re an institutional investor, why would you partner with anyone other than 
the market leader? 

Choose Satrix to discuss your specifi c investment needs, 
and we’ll tailor a solution exclusively for you: 

institutional@satrix.co.za
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AUTHORISED USERS: THOROUGH
DUE DILIGENCE ON CLIENTS CAN
HELP YOU AVOID VULNERABILITY
TO MONEY LAUNDERING AND
TERRORIST FINANCING

Authorised users of an exchange,
as an accountable institution,
must gather sufficient information,
aligned with their risk profiling, on
their existing and potential clients
to identify and mitigate possible
risks such as money laundering,
terrorist financing and other
illicit activities.
Authorised users, listed as item 4

in Schedule 1 to the Financial
Intelligence Centre Act (FIC Act),
are required to fulfil risk and
compliance obligations to help
combat economic crime in
South Africa.
Among their compliance obliga-

tions are to conduct customer due
diligence (CDD) to determine the
potential risks their clients pose for
money laundering, terrorist and
proliferation financing (ML, TF and
PF). CDDmust be conducted prior
to the authorised dealer entering
into a business relationship or
a single transaction with the client.
This is so that the authorised user
has a comprehensive and holistic
overview of the ML, TF and PF
risks that present in the business
relationship. Monitoring and
ongoing due diligence apply for
existing clients.
The client of an authorised user

of an exchange is the person who
provides the authorised user of an
exchange with a mandate.
Where the authorised dealer’s

client is a financial services provider
(FSP) that in turn has its own
clients who are not party to the
single transaction or business
relationship, the authorised user
must obtain sufficient information
regarding the ML, TF and PF risks

of the FSP’s client. This will increase the
authorised user’s understanding and
assessment of the risk of ML, TF and PF
that the FSP and its clients may pose.
Where the authorised user is not

provided with sufficient information to
adequately determine the ML, TF and
PF risk of their client, they will not be
in a position to adequately fulfil their
CDD obligations set out in the FIC Act
and cannot proceed with the single
transaction or business relationship.
In addition to conducting CDD,

authorised users must develop and
implement a risk management and
compliance programme (RMCP) which
documents the identified ML, TF and
PF risks the authorised user faces,
and how it will deal with these risks in
their institution.
The RMCPmust document the

authorised user’s policies and detail all
the processes, systems and controls
used for aspects such as CDD, record
keeping and reporting.
The authorised user must indicate

how it will determine whether a person
is a client or a prospective client. An

authorised user must determine
who its client is during the on-
boarding stage.
The FIC has issued Public

Compliance Communication 52
(PCC 52), which deals with the
identification of ML, TF and PF
risks and associated CDD for
clients of authorised users. The
purpose of this PCC is to assist
authorised users in applying
effective risk management and
CDD in engagements and/or
interactions with their clients.
See Chapters 1 and 2 of Guidance

Note 7 for a detailed discussion on
the risk-based approach and other
CDD considerations.

For more information visit the
FIC website at www.fic.gov.za
for guidance notes and public
compliance communications.
Alternatively, contact the FIC’s
compliance contact centre on
+27 12641 6000 or log an online
compliance query on the
FIC website.
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JSE Private Placements 
Introducing a new platform that
nurtures your business prosperity

The JSE has developed a new digitally efficient
platform that connects your business with
investors that can turn your blueprint into a reality. 

JSE Private Placements streamlines the capital
raising process by providing investment
opportunities using next generation fintech.

let’s connect

Authorised FSP - FSP No. 51709

www.jseprivateplacements.co.za
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THE GRADUATE SCHOOL OF BUSINESS AND LEADERSHIP 
AT THE UNIVERSITY OF KWAZULU-NATAL OFFERS A 
NUMBER OF POSTGRADUATE PROGRAMMES DESIGNED 
TO INSPIRE GREATNESS.
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PRODUCER RESPONSIBILITY ORGANISATION 

South Africa’s future lies in 
the hands of our collective 
practices today
Fibre Circle is a government-recognised producer responsibility organisation. We manage extended producer 
responsibility programmes to keep paper and paper packaging, which are renewable and recyclable products, out of 
South Africa’s landfills. This helps to create a clean and dignified living and working environment for all South Africans.

Fibre Circle seeks to achieve this by:

Improving paper collection and 
recycling programmes across  
South Africa through targeted,  
measurable interventions.

Offering recyclability  testing to 
our members for their packaging 
products.

Enabling research and 
development in the paper and 
paper packaging sector  to 
support the circular nature of 
paper fibre and process waste.

Engaging with our stakeholders –  
registered producers, value chain 
partners and government, at 
national, local and municipal 
government levels. 

Managing the EPR  fees entrusted 
to us  in a specific, auditable and 
practical manner.

Looking to improve your or your organisation’s sustainability practices?  
Visit fibrecircle.co.za and join us in creating a clean, dignified environment.
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Recycle with purpose: 
Transforming your waste, 
one bin at a time
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Download our recycling posters 
for home, offi ce and school use

When dry waste is contaminated by wet waste, it reduces its recyclability. 
Separating waste at the source of use or consumption to prevent 
contamination is one of the most important steps in recycling. 
Here are some guidelines to follow to ensure an effective recycling process:

Empty and rinse: Before recycling, 
empty your milk cartons, glasses 
and other packaging products and 
rinse them clean. 

Separate with care: Properly separate 
your waste into designated bins for 
recyclables, such as milk cartons, and 
another for non-recyclables. 

Reduce and reuse: Whenever 
possible, reduce your consumption of 
single-use products, and fi nd creative 
ways to reuse items before recycling. 
Every little effort counts. 

Advocate for change: Get involved 
in local environmental initiatives and 
advocate for improved recycling 
systems and infrastructure in your 
community. Your voice matters.

Putting people, paper and 
the planet at the centre 
of the circular economy

FOLLOW US 

info@fi brecircle.co.za

www.fi brecircle.co.za
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Botswana | Cameroon | Eswatini | Ghana | Ivory Coast | Kenya | Madagascar | Mauritius

Mozambique | Namibia | Nigeria | Réunion | Seychelles | South Africa | Uganda | Zambia

Property Management | Retail Leasing | Occupier Services | Capital Markets | Strategy & Consulting

 Transaction Services | Auctions & Sales | Workplace, Design & Build | Integrated Facilities Management 

Valuation & Advisory Services | Sectional Title Management | Intel & Market Analysis

Technology & PropTech Solutions | Strategic Risk Management | Energy, Water & Sustainability Solutions 
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Mondi Zimele is the small business development arm of Mondi South Africa that adds value by making business development support 
and loans available to employment-creating small businesses within the Mondi value chain and surrounding communities. 
   Its objectives are to develop and drive transformation through Mondi SA, encourage economic development and job creation 
in Mondi SA’s forestry communities, promote sustainable, empowered local contractors in Mondi SA’s forestry value chains, and 
increase the availability of sustainable fibre for Mondi mills from surrounding communities and small growers.

According to Statistics SA’s 2021 report on food security and hunger, out of almost 17,9 million households in South 
Africa, almost 80% reported inadequate access to food, and 15% and 6% reported inadequate and severe access to 
food, respectively. The country’s unemployment rate was recorded at 32,9% in the first quarter of 2023, one of the 
highest unemployment rates in the world. During the COVID-19 pandemic, unemployment peaked at 35,3%. 

To alleviate these challenges, in 
2020, Mondi Zimele established an 
Agriculture SMME programmme 
as part of a broader initiative that 
provides technical and business 
support to emerging farmers in 
communities where Mondi and 
SiyaQhubeka Forests (SQF) 
operate in Zululand, northern 
KwaZulu-Natal.  

Mondi Zimele thus supplies 
farmers with technical farming 
support, including seedlings 
in the early stages of the 
programme, business support 
and financial management 
training. The programme has 
been implemented in Zululand, 
but expansion to other close-by 
communities is planned.

Mondi Zimele’s Agricultural 
SMME Programme has 
supported 122 farmers, which 
includes 17 SMMEs constituted 
by 11 co-operatives and six 
individual farmers since it 
was established. Over 1 098 
households have benefitted. 
About 320 permanent and 
seasonal jobs have been created, 
and approximately R2 million 
in revenue has been generated 
since the programme’s launch.

The critical success factor 
has been the facilitation of 
formal markets, with exceptional 
support from local retailers, fresh 
produce markets, and a vision of 
formalising supply partnerships 
with food manufacturers. All the 
farmers have grown exponentially 
and are given equal opportunity 
to supply some of the biggest 
retailers in South Africa.

Bongile Bho of Bongile Bho 
Trading and Projects said that 
Mondi Zimele has become like 
family to her. “My journey wasn’t 
easy. Mondi Zimele helped 
me with knowledge to be the 
independent farmer I am today.” 
Bongile began by selling her 
produce at the local bus stations; 
now she supplies Spar and Food 
Lovers Market.

Eva Biyela of Imahlobo Co-

operative in Nzalabantu Reserve 
said that Mondi Zimele has 
provided them with business, 
sales, financial and farming 
support. “They have been 
instrumental in teaching us the 
financial and business side of 
farming; to record everything 
that coming in and what’s spent 
on business needs like chemicals 
and seeds, so we know how 
much profit we make individually.”

Mtubatuba-based Lizwi Dube 
of Ezemvelo Fresh Produce said: 
“The training sharpened us more 
than I can express, especially in 
communicating with retailers 
and selecting the best produce 
to send to market. We are 
supposed to control the market 
by supplying the best quality 
in and out of season. Mondi 
Zimele provides us with the 
technical know-how.”Dokodweni 
Farming’s Sifiso Nkwanyana 
said that Mondi Zimele helped 
him install a borehole for his 
farm, which now supplies fresh 
produce to Spar and Pick ’n Pay.

The Fakude Family owns and 
runs the Mtolo Farming and 
Produce in KwaMthethwa. They 
would like to thank Mondi and 
Mondi Zimele for extending their 
possibilities. “Before we started 
this business, we didn’t have 
any networking programmes or 
training. Mondi Zimele helped us 
when we wanted to expand and 
obtain necessary information and 
knowledge to help maintain our 
business and ensure it supplies 
what customers need.

Emerging Zululand farmers 
who want to join can send their 
proposals, with pictures of their 
current operations, to their local 
traditional authority, which sits on 
the Mondi Liaising Forum. After a 
comprehensive assessment, the 
chiefs submit them to Mondi’s 
Land Department to determine if 
they are at the subsistence or semi-
commercial phase. If all criteria are 
met, Mondi Zimele will get on board 
and support them accordingly. 

Members of Dokodweni Farming and Produce PTY showcasing their produce, 
which is mainly cabbage, but they rotate various vegetables using legume 
crops to maintain soil fertility.

Mr Lizwi Dube, CEO of Ezemvelo Fresh Produce Pty, whose farm rotates 
various vegetables, including cabbage, potatoes, tomatoes, spinach, maize and 
dried beans.

About  
Mondi 
Zimele

Agriculture  as a vehicle for  

economic freedom
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Mondi Zimele is the small business development arm of Mondi South Africa that adds value by making business development support 
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Just under a month in office as MMC for Finance, Morero 
delivered his maiden speech on the R80.9 billion budget in 
June 2023. He set his sight on key service delivery entities 
and departments such as: City Power, Johannesburg Water, 
Pikitup, Joshco and the Revenue Department to ensure the 
City’s return to financial stability. 

Armed with a postgraduate diploma in public management 
from the Wits Business School and a master’s degree from 
Regenesys Business School, Morero is sufficiently equipped 
to navigate the intricacies of financial oversight in a quest 
to reinstitute the City’s bottom line, hoisting this economic 
hub back to global competitiveness. 

Morero has challenged himself with fixing the City’s ailing 
infrastructure, paying service providers on time, servicing 
creditors, improving revenue collection, and funding all basic 
service delivery initiatives of the City.

Key to his plans of rescuing the City’s finances is improving 
revenue collection by intensifying credit control measures. 
Through his oversight role on the City’s finances, he 
has directed the Revenue Department to set up various 
war rooms on billing, credit management and revenue 
enhancement to devise strategies that will see the City 
regaining financial health status. 

One highlight about MMC Morero is his clear touch with the 
people of Johannesburg, growing up in Soweto he has an 
understanding of people’s plight while in the same breath 
the ability to navigate and show regard to the importance 
of financial management. 

Johannesburg as a City of building dreams receives 
+- 18 000 people from across the country and the continent 
a month, this alone places a huge burden on the current 
resources of the City. Increasing the City’s attractiveness 
through investment drives is a pivotal factor for MMC Morero.

The City is incurring huge losses on water and electricity 
financially. Morero has called on all consumers large and 
small to come on board and be part of the solution, by 
paying for their consumption. Payment of services ensures 
that there is maintenance of infrastructure and continuous 
provision of services.

Rebuilding requires everyone; the residents, captains of 
industry and investors to help rescue the City. MMC Morero 
calls upon professionals and stakeholders to avail their time 
and expertise in making Joburg great again.

Morero is a strong champion for Good Governance, financial 
stability, transparency, and accountability as advocated by 
the Government of Local Unity (GLU). He has pledged to 
work tirelessly to improve the financial prospects of the City 
and to deliver quality services to its residents. Making the 
impossible, possible.

Member of Mayoral Committee for Finance (MMC), 
Councillor Sello Enoch Dada Morero is charged 
with a complicated task of stretching the City’s 
budget to ensure provision of sustained service 
delivery across the City. 

DADA MORERO IS TASKED WITH STABILISING 
JOBURG’S FINANCES TO ENSURE SUSTAINED 
SERVICE DELIVERY.
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Call centre: 086 111 2468
Website: www.d�e.gov.za

Find us:
Department of Forestry, Fisheries 
and the Environment 

Watch us:
EnvironmentZA 

Follow us:
@EnvironmentZA 

The Minister of Forestry, Fisheries and the Environment published the 
Regulations Regarding Extended Producer Responsibility, 2020 (EPR 
Regulations), together with six (6) sector notices covering the 
following identified products and their resulting waste streams: 
Paper, Packaging and some single-use products, Electrical and 
electronic equipment, Lighting, Lubricant oils, Pesticides and 
Portable batteries.

The EPR Regulations require Producers of the identified products 
and Producer Responsibility Organisations (PROs) to establish and 
implement EPR schemes in order to achieve the targets in the 
Notices.

More information on the EPR registration and relevant forms and 
information are available on the South African Waste Information 
Centre (SAWIC) website by visiting the following link: 
https://sawic.dffe.gov.za/SAWIC/EPR.

Enquiries on the EPR can be directed to Mr. Jeremia Sibande on 
jsibande@dffe.gov.za or 012 399 9832

Have you considered your Producer Responsibility 
in managing waste within your organisation?
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Dreams heal.
Help us make 
them real.

Since 1988, Reach For A Dream has been making 
dreams come true for children fighting life-threatening 
illnesses. Whether it is a flip in a helicopter, meeting a 
celebrity or getting a new bicycle, these fulfilled 
dreams help a child regain the magic of childhood that 
is being lost to an illness. More than anything else, they 
stir up much-needed courage, helping these children 
believe that tomorrow is worth fighting for.believe that tomorrow is worth fighting for.

Inspire hope. 
Donate now.
reachforadream.org.za

Scan to donate

Olwethu
Cancer

I dream of flying in 
a helicopter
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NEWS.
FOOD AND WINE.

TRAVEL.  ADVENTURE .
ENTERTAINMENT. 

WHAT’S ON.

Scan 
here

capetownetc.com

Cape Town’s  favour i te  s i te  fo r  the rea l  scoop
on what ’s  happen ing in  the Mother  C i t y

capetownetc@hsm.co.za 

comcom
CAPE TOWN FOR CAPETONIANS
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Southern Palladium owns 70% of the 
Bengwenyama project with listings on the 
Australian Securities Exchange (ASX) and 
the Johannesburg Stock Exchange (JSE).

The Bengwenyama project is 
one of the last remaining large, 
relatively shallow undeveloped PGM 
deposits along the Eastern Limb of 
South Africa’s Bushveld Complex. 
The Bengwenyama community 
is a significant partner and fully 
supports the development.

The total mineral resource for 
the project has increased from a 
3PGE+AU Inferred Resource of 
18.80Moz, to a 6PGE+Au Indicated 
and Inferred Resource of 25.1Moz – 
representing a 34% increase since 
drilling activities started.

As the world moves to address 
climate change, more stringent 
carbon emissions control legislation 
will continue to be implemented 
worldwide rendering PGMs – 
particularly platinum, palladium 
and rhodium – the metals of the 
future. The need to decarbonise 
the global economy will underpin 
long term demand for the green 
metals at Southern Palladium’s 
Bengwenyama operation.

w w w . s o u t h e r n p a l l a d i u m . c o m
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